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application-agreement to act as paying
agent is not approved.

[63 FR 37511, Sept. 26, 1988, as amended at 55
FR 35395, Aug. 29, 1990; 59 FR 10537, Mar. 4,
1994; 63 FR 38042, July 14, 1998; 77 FR 16166,
Mar. 20, 2012]

§321.4 Paying agents previously quali-
fied.

Institutions qualified as paying
agents under previous revisions of this
part are authorized to continue to act
in that capacity without requalifica-
tion. By so acting, they shall be sub-
ject to the terms and conditions of
their previously executed application-
agreements and these regulations in
the same manner and to the same ex-
tent as though they had requalified
hereunder.

§321.5 Termination of qualification.

(a) By the Treasury. The Secretary of
the Treasury, or a designee, may au-
thorize a TRS Site to terminate the
qualification of any paying agent at
any time, following prior written no-
tice of such action to the agent.

(b) At request of paying agent. A TRS
Site will terminate the qualification of
a paying agent upon its written re-
quest, provided the agent renders a
final accounting for all redeemed secu-
rities and is found to have fully com-
plied with the terms of its agreement
and the applicable regulations and in-
structions.

(c) Reservation. Termination of the
qualification as paying agent of any in-
stitution shall not prejudice the right
of the Treasury to recover the amounts
of any erroneous payment(s) made by
the institution.

[63 FR 37511, Sept. 26, 1988, as amended at 59
FR 10537, Mar. 4, 1994; 77 FR 16166, Mar. 20,
2012]

Subpart C—Scope of Authority

§321.6 General.

Securities are issued only in reg-
istered form (subject to 31 CFR 359.11),
are not transferable, may not be hy-
pothecated or used as collateral for a
loan, and, except as otherwise specifi-
cally provided in the governing regula-
tions and this part, are payable to the
owner or coowner named on the secu-

§321.7

rity. The regulations governing Series
EE and HH bonds are contained in De-
partment of the Treasury Circular, Fis-
cal Service Series No. 3-80, current re-
vision (31 CFR part 353); those gov-
erning Series I bonds are contained in
Department of the Treasury Circular,
Fiscal Service Series No. 2-98 (31 CFR
part 360); and, those governing all
other series of U.S. savings securities
are contained in Department of the
Treasury Circular No. 530, current revi-
sion (31 CFR part 315).

[63 FR 38042, July 14, 1998]

§321.7 Authorized cash payments.

(a) General. Subject to the terms and
conditions appearing on the securities,
the governing regulations, and the pro-
visions of this part, and any instruc-
tions issued in connection therewith,
an agent may make payment of savings
bonds of Series A, B, C, D, E, EE, and
I, and savings notes, presented for cash
redemption. Except as provided in
paragraphs (b) through (d), and (f) of
this section, the securities must be pre-
sented by an individual whose name is
inscribed on the securities as owner or
coowner, and who is known to the
agent, or who can establish his or her
identity in accordance with Treasury
instructions and guidelines (See
§321.11(b)).

(b) Change of name by marriage. If the
name of the presenter has been
changed by marriage from that shown
on the security, and the agent knows
or establishes that the presenter and
the person whose name appears on the
security are one and the same indi-
vidual, the agent may pay the security
in accordance with paragraph (a) of
this section. The signature to the re-
quest for payment should show both
names, e.g., ‘“‘Mary J. Smith, changed
by marriage from Mary T. Jones.”

(c) Parent of a minor. Payment of a se-
curity bearing the name of a minor
child, who is not of sufficient com-
petency and understanding to sign the
request for payment and comprehend
the nature of the act, may be made to
either parent with whom the minor re-
sides or to whom custody has been
granted, provided the form of registra-
tion does not indicate that a guardian
or similar representative of the estate
of the minor has been appointed or is
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